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This World Bank review, Governance of Indian State Power Utilities: An Ongoing Journey, isafirst attempt
to systematically examine the quality of corporate and regulatory governance in the Indian power sector.
Considering that much of the poor performance of utilities reflected internal and external shortfallsin
governance, India's Electricity Act of 2003 mandated unbundling and corporatizing the vertically integrated
state el ectricity boards, aong with establishing independent regulators at the center and in the states. The aim
was to create a more accountable and commercia performance culture. A particular motivation was the need
to keep the state government at arm’ s length from utilities and regulators alike.

This review assesses aspects of corporate governance that would be expected to increase the internal and
external accountability of utilities; the institutional design of state-level regulation; and the extent to which
regulators have implemented key elements of their mandate. In addition, it examines the correlation between
the adoption of recommended corporate governance practices and utility performance, and between
regulatory governance and utility performance.

It finds that while unbundling the electricity boards has progressed quite well on paper, actual separation and
functional independence of the unbundled entitiesis considerably less than it appears—and clearly
identifying the contributions of individua entities in the service value chain and holding them accountable
for their performance remains difficult. Corporatization has been unable to insulate utilities from state
interference because boards remain state dominated, lack sufficient decision-making authority, and are rarely
evaluated on performance.

Also, the regulatory environment has not sufficiently pushed utilities to improve performance. State
electricity regulatory commissions have been established in all states, but alack of accountability and
autonomy and limited technical capacity have restricted their ability to create an independent, transparent,
and unbiased governance framework for the sector that balances consumer and investor/utility interests.
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From reader reviews:
Allison Car son:

This Governance of Indian State Power Utilities: An Ongoing Journey (Directions in Development) are
generally reliable for you who want to be a successful person, why. The reason why of this Governance of
Indian State Power Utilities: An Ongoing Journey (Directions in Development) can be on the list of great
books you must have will be giving you more than just simple reading through food but feed anyone with
information that might be will shock your before knowledge. This book is usually handy, you can bring it
amost everywhere and whenever your conditionsin e-book and printed versions. Beside that this
Governance of Indian State Power Utilities: An Ongoing Journey (Directions in Development) forcing you
to have an enormous of experience including rich vocabulary, giving you trial run of critical thinking that we
know it useful in your day activity. So, let's have it and enjoy reading.

Ken Martin:

The book untitled Governance of Indian State Power Utilities: An Ongoing Journey (Directionsin
Development) contain alot of information on the idea. The writer explains the woman idea with easy
method. The language is very simple to implement all the people, so do not necessarily worry, you can easy
to read that. The book was authored by famous author. The author will bring you in the new age of literary
works. You can read this book because you can read on your smart phone, or device, so you can read the
book with anywhere and anytime. In a situation you wish to purchase the e-book, you can open up their
official web-site aswell as order it. Have a nice go through.

Dan Morris:

Many people spending their time frame by playing outside along with friends, fun activity using family or
just watching TV all day long. Y ou can have new activity to enjoy your whole day by examining a book.
Ugh, think reading a book can actually hard because you have to use the book everywhere? It okay you can
have the e-book, taking everywhere you want in your Smartphone. Like Governance of Indian State Power
Utilities: An Ongoing Journey (Directions in Development) which is having the e-book version. So, try out
this book? Let's find.

Patsy Kuster:

Isit you who having spare time subsequently spend it whole day by watching television programs or just
lying on the bed? Do you need something totally new? This Governance of Indian State Power Utilities: An
Ongoing Journey (Directions in Development) can be the answer, oh how comes? It's a book you know. Y ou
are so out of date, spending your free time by reading in this new erais common not a nerd activity. So what
these publications have than the others?
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