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First published in 1972, Inside the Yield Book revolutionized the fixed-income industry and forever altered
the way investors looked at bonds. More than thirty years later, it remains a standard primer and reference
among market professionals. Generations of practitioners, investors, and students have relied on its lucid
explanations, and readers needing to delve more deeply have found its explication of key mathematical
relationships to be unmatched in clarity and ease of application.

This edition updates the widely respected classic with new material by Martin L. Leibowitz that develops a
horizon-based approach to present value and shows how these concepts can be generalized beyond bonds to
become useful in the analysis of virtually any investment opportunity, including equities. Also included is a
new foreword by Henry Kaufman, former vice chairman of Salomon Brothers.

Inside the Yield Book explains and makes sense of essential mathematical relationships that are basic to an
understanding of bonds, annuities, loans--in fact, any securities or investments that involve compound
interest and the determination of present value for future cash flows.

In an era of calculators and computers, some of these important underlying principles are not always grasped
thoroughly by market participants. Investors, traders, and analysts who want to sharpen their ability to recall
and apply these fundamentals will find this book the perfect concise resource. This authoritative work, now
significantly expanded, is more instructive, important, and useful than ever for mastering crucial concepts of
time, value, and return, and for better comprehending their role within the world of investments, in
particular, and finance, in general.
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From reader reviews:

Lillian Owensby:

This Inside the Yield Book: Tools for Bond Market Strategy book is not really ordinary book, you have it
then the world is in your hands. The benefit you obtain by reading this book is actually information inside
this e-book incredible fresh, you will get facts which is getting deeper you read a lot of information you will
get. This Inside the Yield Book: Tools for Bond Market Strategy without we understand teach the one who
studying it become critical in imagining and analyzing. Don't be worry Inside the Yield Book: Tools for
Bond Market Strategy can bring any time you are and not make your carrier space or bookshelves' become
full because you can have it within your lovely laptop even cellphone. This Inside the Yield Book: Tools for
Bond Market Strategy having great arrangement in word and layout, so you will not experience uninterested
in reading.

Joseph Ortiz:

As people who live in the actual modest era should be up-date about what going on or info even knowledge
to make them keep up with the era which can be always change and move forward. Some of you maybe will
probably update themselves by studying books. It is a good choice in your case but the problems coming to
you is you don't know which you should start with. This Inside the Yield Book: Tools for Bond Market
Strategy is our recommendation to help you keep up with the world. Why, since this book serves what you
want and want in this era.

Kay Davidson:

The event that you get from Inside the Yield Book: Tools for Bond Market Strategy could be the more deep
you searching the information that hide within the words the more you get interested in reading it. It doesn't
mean that this book is hard to know but Inside the Yield Book: Tools for Bond Market Strategy giving you
enjoyment feeling of reading. The copy writer conveys their point in certain way that can be understood
simply by anyone who read the item because the author of this reserve is well-known enough. This book also
makes your current vocabulary increase well. Making it easy to understand then can go to you, both in
printed or e-book style are available. We propose you for having this particular Inside the Yield Book: Tools
for Bond Market Strategy instantly.

Edward Sullivan:

You can obtain this Inside the Yield Book: Tools for Bond Market Strategy by visit the bookstore or Mall.
Just simply viewing or reviewing it might to be your solve issue if you get difficulties for your knowledge.
Kinds of this publication are various. Not only by written or printed but additionally can you enjoy this book
simply by e-book. In the modern era such as now, you just looking by your local mobile phone and searching
what their problem. Right now, choose your personal ways to get more information about your e-book. It is
most important to arrange you to ultimately make your knowledge are still update. Let's try to choose correct



ways for you.
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