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Written by one of North America's foremost authorities on the subject, this is the first sustained treatment of
the complex relationship between real interest rates and investment returns. Spiro focuses specifically on the
problems of measuring and predicting real interest rates in order to optimize corporate investment and
borrowing strategy. The book provides a wealth of practical advice in such key areas as choosing types of
investment instruments, selecting the best term to maturity, and assessing the risks versus rewards of
different types of bond instruments. Considering the complex subject, the book is surprisingly well written.
Corporate financial officers, in particular, will want to read it. Journal of Accountancy

Written by one of North America's foremost authorities on the subject, this is the first sustained treatment of
the complex relationship between real interest rates and investment returns. The author focuses specifically
on the problems of measuring and predicting real interest rates in order to optimize corporate investment and
borrowing strategy. An invaluable decisionmaking tool for financial officers, treasurers, and portfolio
managers, the book is written in clear, non-technical language and provides a wealth of practical advice in
such key areas as choosing types of investment instruments, selecting the best term to maturity, and
assessing the risks versus rewards of different types of bond instruments.

Spiro bases his book on rigorous empirical research and relates new findings in financial economics to the
on-the-job problems and uncertainties faced by corporate investment managers. He highlights research which
indicates that even moderate rates of inflation can have a substantial negative effect on the real interest rate
and provides detailed empirical estimates to help the reader predict the value of the real interest rate under
varying conditions. Additional topics covered include the impact of real interest rate changes on stock prices,
the effects of exchange rate risk on international fixed income investment and borrowing, and the effects of
government debts and deficits on real interest rates. Taken together, the information offered here will
enhance the financial professional's ability to predict important interest rate trends and therefore increase the
quality of their investment and financial decisions.
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From reader reviews:

Edward Apodaca:

What do you consider book? It is just for students as they are still students or the item for all people in the
world, what best subject for that? Only you can be answered for that question above. Every person has
several personality and hobby per other. Don't to be pressured someone or something that they don't would
like do that. You must know how great as well as important the book Real Interest Rates and Investment and
Borrowing Strategy. All type of book would you see on many resources. You can look for the internet
resources or other social media.

Harry Oliver:

Real Interest Rates and Investment and Borrowing Strategy can be one of your basic books that are good
idea. Most of us recommend that straight away because this publication has good vocabulary that could
increase your knowledge in language, easy to understand, bit entertaining however delivering the
information. The article writer giving his/her effort to put every word into satisfaction arrangement in writing
Real Interest Rates and Investment and Borrowing Strategy nevertheless doesn't forget the main stage, giving
the reader the hottest and based confirm resource facts that maybe you can be one among it. This great
information can drawn you into brand new stage of crucial contemplating.

Zachary Foushee:

Your reading 6th sense will not betray you, why because this Real Interest Rates and Investment and
Borrowing Strategy reserve written by well-known writer who knows well how to make book that could be
understand by anyone who all read the book. Written within good manner for you, leaking every ideas and
composing skill only for eliminate your own personal hunger then you still question Real Interest Rates and
Investment and Borrowing Strategy as good book not only by the cover but also by the content. This is one
guide that can break don't judge book by its cover, so do you still needing one more sixth sense to pick this
specific!? Oh come on your reading sixth sense already said so why you have to listening to one more sixth
sense.

Lily Terry:

Don't be worry if you are afraid that this book will probably filled the space in your house, you will get it in
e-book technique, more simple and reachable. This kind of Real Interest Rates and Investment and
Borrowing Strategy can give you a lot of pals because by you investigating this one book you have matter
that they don't and make an individual more like an interesting person. This particular book can be one of a
step for you to get success. This e-book offer you information that maybe your friend doesn't know, by
knowing more than different make you to be great folks. So , why hesitate? We need to have Real Interest
Rates and Investment and Borrowing Strategy.
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