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This is a ground-breaking book about the foundations of institutional economics. K. William Kapp presents
the economic role of institutions for economic development, capital formation and technological dynamics in
an easily accessible and comprehensive manner. As a front-rank 20th century institutional economist, Kapp
pulls together arguments from a variety of sources, including Thorstein Veblen, John Kenneth Galbraith and
Gunnar Myrdal, all of which emphasize the crucial role of institutions. The author cements institutional
economics as a distinct and coherent framework of analysis to effectively address urgent socio-economic
problems, such as environmental disruption and sustainable development.

This book begins with a critique of conventional (neoclassical) economics and an overview of the
antecedents of institutional economics. The core of the book is formed by the chapters on institutions, human
economic behavior and needs, arguing that institutional change is key to directing economic development
towards sustainable and adequate living conditions, rather than merely formal growth formulas. The final
chapters provide the reader with the institutional theories of capital and technology, showing how capital
formation and technological dynamics are determined by institutions, such as the principle of investment for
profit. The appendix complements Kapp’s plea for institutional change with articles on science and
technology, social costs, substantive economics, and circular and cumulative causation.

This book is suited for readers at all levels who are interested in institutional economics, the history of
economics thought, political economics as well as ecological and heterodox economics. Researchers and
students will find it to be an easily accessible and a concise elaboration on the foundations of institutional
economics.
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From reader reviews:

Steven Campbell:

The book with title The Foundations of Institutional Economics (Routledge Advances in Heterodox
Economics) includes a lot of information that you can understand it. You can get a lot of profit after read this
book. This specific book exist new information the information that exist in this reserve represented the
condition of the world currently. That is important to yo7u to know how the improvement of the world. This
specific book will bring you within new era of the the positive effect. You can read the e-book with your
smart phone, so you can read that anywhere you want.

Edward Salazar:

A lot of people always spent their free time to vacation or even go to the outside with them friends and
family or their friend. Did you know? Many a lot of people spent they free time just watching TV, or perhaps
playing video games all day long. If you need to try to find a new activity here is look different you can read
some sort of book. It is really fun for you personally. If you enjoy the book you read you can spent all day
long to reading a reserve. The book The Foundations of Institutional Economics (Routledge Advances in
Heterodox Economics) it is quite good to read. There are a lot of people that recommended this book. These
were enjoying reading this book. In case you did not have enough space bringing this book you can buy the
actual e-book. You can m0ore very easily to read this book through your smart phone. The price is not to
cover but this book has high quality.

Elisabeth Martinez:

In this particular era which is the greater particular person or who has ability to do something more are more
valuable than other. Do you want to become among it? It is just simple approach to have that. What you have
to do is just spending your time very little but quite enough to possess a look at some books. One of several
books in the top collection in your reading list is definitely The Foundations of Institutional Economics
(Routledge Advances in Heterodox Economics). This book and that is qualified as The Hungry Inclines can
get you closer in becoming precious person. By looking upward and review this publication you can get
many advantages.

Richard Oneal:

Guide is one of source of information. We can add our understanding from it. Not only for students and also
native or citizen have to have book to know the update information of year in order to year. As we know
those textbooks have many advantages. Beside we add our knowledge, may also bring us to around the
world. Through the book The Foundations of Institutional Economics (Routledge Advances in Heterodox
Economics) we can get more advantage. Don't you to be creative people? For being creative person must like
to read a book. Only choose the best book that ideal with your aim. Don't become doubt to change your life
with that book The Foundations of Institutional Economics (Routledge Advances in Heterodox Economics).
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