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In the 15 years to mid-2007 the world economy enjoyed unparalleled stability (the so-called “Great
Moderation”), with steady growth and low inflation. But the period since mid-2007 (“the Great Recession”)
has seen the worst macroeconomic turmoil since the 1930s. A dramatic plunge in trade, output and
employment in late 2008 and 2009 has been followed by an unconvincing recovery. How is the lurch from
stability to instability to be explained? What are the intellectual origins of the policy mistakes that led to the
Great Recession? What theories motivated policies in the USA and other leading nations? Which ideas about
economic policy have proved right? And which have been wrong?

Money in a Free Society contains 18 provocative essays on these questions from Tim Congdon, an
influential economic adviser to the Thatcher government in the UK and one of the world’s leading monetary
commentators. Congdon argues that academic economists and policy-makers have betrayed the intellectual
legacy of both Keynes and Friedman.

These two great economists believed – if in somewhat different ways – in the need for steady growth in the
quantity of money. But Keynes has been misunderstood as advocating big rises in public spending and large
budget deficits as the only way to defeat recession. That has led under President Obama to an unsustainable
explosion in American public debt. Meanwhile the Fed has ignored extreme volatility in the rate of money
growth, contrary to the central message of Friedman’s analytical work. In his 1923 Tract on Monetary
Reform Keynes said, “The Individualistic Capitalism of today, precisely because it entrusts saving to the
individual investor and production to the individual employer, presumes a stable measuring-rod of value, and
cannot be efficient--perhaps cannot survive--without one.” In Money in a Free Society Congdon calls for a
return to stable money growth and sound public finances, and argues that these remain the best answers to
the problems facing modern capitalism.
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From reader reviews:

Elmira McGraw:

Do you one of people who can't read pleasurable if the sentence chained in the straightway, hold on guys this
specific aren't like that. This Money in a Free Society: Keynes, Friedman, and the New Crisis in Capitalism
book is readable through you who hate those perfect word style. You will find the data here are arrange for
enjoyable examining experience without leaving actually decrease the knowledge that want to give to you.
The writer regarding Money in a Free Society: Keynes, Friedman, and the New Crisis in Capitalism content
conveys thinking easily to understand by lots of people. The printed and e-book are not different in the
written content but it just different as it. So , do you nonetheless thinking Money in a Free Society: Keynes,
Friedman, and the New Crisis in Capitalism is not loveable to be your top collection reading book?

Luke Palmieri:

The publication with title Money in a Free Society: Keynes, Friedman, and the New Crisis in Capitalism
contains a lot of information that you can understand it. You can get a lot of gain after read this book. This
kind of book exist new information the information that exist in this book represented the condition of the
world today. That is important to yo7u to find out how the improvement of the world. This kind of book will
bring you with new era of the globalization. You can read the e-book with your smart phone, so you can read
that anywhere you want.

Edmund Morrissette:

Reading can called head hangout, why? Because when you find yourself reading a book mainly book entitled
Money in a Free Society: Keynes, Friedman, and the New Crisis in Capitalism the mind will drift away
trough every dimension, wandering in every aspect that maybe unknown for but surely can become your
mind friends. Imaging every word written in a guide then become one web form conclusion and explanation
that will maybe you never get prior to. The Money in a Free Society: Keynes, Friedman, and the New Crisis
in Capitalism giving you one more experience more than blown away your thoughts but also giving you
useful facts for your better life on this era. So now let us present to you the relaxing pattern here is your body
and mind will probably be pleased when you are finished reading it, like winning a casino game. Do you
want to try this extraordinary investing spare time activity?

Jeffrey Bumgardner:

As a student exactly feel bored for you to reading. If their teacher asked them to go to the library or make
summary for some guide, they are complained. Just small students that has reading's spirit or real their
hobby. They just do what the educator want, like asked to the library. They go to presently there but nothing
reading really. Any students feel that reading is not important, boring as well as can't see colorful pictures on
there. Yeah, it is for being complicated. Book is very important for you. As we know that on this time, many
ways to get whatever you want. Likewise word says, many ways to reach Chinese's country. Therefore , this



Money in a Free Society: Keynes, Friedman, and the New Crisis in Capitalism can make you really feel
more interested to read.
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